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Minutes of
Traders Inn Beach Club

Board of Directors Meeting

April 22, 2017
10:00am
Tom Farish
Lauren Kick
Patti Barker
Susan Adair
Beth Musser
David Savage
Mark Jones
Kathy Dorazio
April Wolland
Billy Boswell
Kevin Murphy
Curtis McKeown

President/Director
Vice President/Director
Treasurer
Secretary
Director
Director
Director
Resort Manager
Resort Staff
SouthernCat/Project Mgr
Public Adjuster (by phone)
Owner 506/31

The meeting opened at 10:00am. A quorum was present.

Bmy Boswell will be meeting on Thursday with the
engineer, our consultant, and the new adjuster for the
insurance company. The public adjuster has the full
estimate on our repair costs for most of the damage.
We are waiting for the final estimate on the concrete
restoration work.

At this point, there are still units needing repairs. This
may include replacing the popcorn ceilings and tile
floors in some of the rooms.

Our adjuster Kevin Murphy advised that the proposal



for the insurance company gives a breakdown of all
work that needs to be done, and the cost. Thursday
will be the last insurance inspection before a settlement
is offered.

Lauren Kick made a motion to proceed with the removal of
damaged Popcorn Ceiling in 20 units. The motion was
seconded, and passed unanimously

Manager Report
Lauren Kick made a motion to approve the Minutes of the
meetings on January 28, 2017 and February 25, 2017.
The motion was seconded, and passed unanimously.

Owners of the units through Week 21 have been notified
of the resort closure, and instructed to call Front Desk to
rebook their vacation weeks for a later date.

Employee shifts have been reduced, and adjusted, so that
someone is on property 24 hours a day.

A separate account will be opened at SunTrust for the
payment of storm related bills from the Small Business
Administrration loan.

Treasurer Report
The 2016 audit is completed. Due to the hurricane, the
rental income is down $46,000.00, and our expenses are
$74,000 under Budget.

David Savage made a motion authorizing the Treasurer
to liquidate our CDsat renewal, or mid-term if there is
a minimum penalty, and put the proceeds in the Reserve



account for payment of storm related expenses. The
motion was seconded, and passed unanimously.

Old Business
The Association has until June 9th to sign the
Resolution for the Small Business loan. The
acceptance mandates a special assessment be
enacted as a guarantor of the loan.

New Business
The Board requested a letter to all owners informing
them of the hurricane damage, and the closing of the
resort for repairs.

A second letter will be sent to owners of the weeks
directly affected by the closing. By the end of July we
should have a date to reopen, and can give displaced
owners information on rebooking their vacation week.

Adjournment
David Savage made a motion to adjourn the meeting.
The motion was seconded, and passed unanimously.

The meeting adjourned at 12:50pm.


